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Intro

Today we will Be“H learn v”o 97 of Xp>31» X221 noomn.
Some of the topics we will learn about include:

RPOY

If someone manages another’s investments in exchange
for a share of the profits, we view half the capital as a loan
and his managing services as interest on the loan. This can
be rectified by paying him for his services. The Gemara
discusses several details of this arrangement, including:
TPWA WS TN

Ifhe needs to pay wages if they stipulate that he may keep
any profit more than 1/3 of the investment's value?

725905 271 ND Y
How long a farmer is committed to care for animals
entrusted to him as a Xpo*Y?

m7m2 %905 270N TY
How long he is committed to caring for the animals
offspring?

And

Tn»5o

Whether one partner has the right to terminate their
arrangement, depending whether they are dividing
T, money, or

NI, wine.

The Gemara also discusses several other instances
involving interest, including:

TN

Whether it is permissible to charge a fee for renting
money

TV SY 90
minbm
Whether one may pay extra rent to secure a loan; and

RNPOO

RO RMR

Whether one may rent out a ship with the condition that
the renter is liable for damages from normal use?
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So let's review...

The Mishnah earlier stated

A3 POMIIN PWIm PR

AN PRYDY PRIV PHW PRI

It is forbidden to supply a farmer with eggs to hatch, or
young cattle to raise, in exchange for half the profits, if
they are assessed, because half the capital is considered a
loan, and his managing services is considered interest on
the loan;

I OHY IOW 5 173 19 DR ROR

Unless he pays him wages and supplies half the animal
feed.

The Gemara now cites a np>mn regarding these wages:
299K

JPWwa whw TN

I

If they stipulate that the investor will only share in the
profits of up to 1/3 of the investment, and any profit above
that will be kept by the working partner as his wages, it is
permitted.

However, Rmw argues

WHW I RID KD

iziaRiakebl bl

There may not be extra profit, and he will have performed
his services in exchange for the loan?

Therefore, YRmw holds

WIHYP

He must promise him an additional set payment if there is
no extra profit.

An alternate version of Rav’s ruling:

T N Y IORT 0

MMN5 523 RNNZ 223 VIR MIDRT

Rav only permits this arrangement if he has his own
animals to care for, because he is not doing that much
extra work.

2>

MEMRY 191NN P N
mEmNS PRND PRI 1w PR
Itis forbidden to supply a farmer

with eggs to hatch, or young cattle to raise,
in exchange for half the profits, if they are assessed,

because half the capital is considered a loan,
and his managing services
is considered interest on the loan;

WY 1oy 3w 1% 1m0 1o oN NON

Unless he pays him wages
and supplies half the animal feed.

foptt
NND Nb
wbw ymn

P b >
There may not be extra profit,
and he will have performed
his services in exchange
for the loan?

v
INT 1D yVIp

He must promise him an
additional set payment
if there is no extra profit.
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P IME

wdw Ymn
1ow2
AMD DT NN

and any profit above that
will be kept by the working
partner as his wages,
it is permitted.

Aw alternate version
PN MD INT P
T
523 IR IPNT
Mnd 523 Nnd
Rav only permits this
arrangement if he has his
own animals to care for,

because he is not doing that
much extra work.
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The Gemara cites a X172 that discusses other Halachos
of such arrangements:

17anY A own

125005 271 T TY

For how long are they committed to this arrangement?
WM WY AINY MNNR

wIN T’ TN

18 months for donkeys, and 24 months for sheep and goats.

Therefore,

1T PN 75T R ONY

POV 2001 172N

Neither has the right to end the partnership before this
time;

N0 S0 ANV AT IPRY 109

IR MY S0 79007

Because the second year requires more effort, and the
owner only entered the partnership based on the

understanding that he would raise them for the full period.

A related xn™92:

13N> N2 own

M2 5905 270 M1 TY

or’yapTa

DY 170321

The offspring of these animals are considered profit, and
divided equally. However, the farmer is committed to
caring for the investor’s animals as well:

30 days for newborn sheep and goats, and

50 days for cattle;

IR OP 127

DWIN A P72

721 97OV 2390

mpT PrYvw 10N

He must care for sheep up to three months, because their
teeth are small and they need special care.

The Xn™72 concludes

2R IR

HW 7301 SoN

1730 YA IRAN M

After this time, half the animals are his, and if his partner
wants him to continue raising the rest of the offspring, he
receives half of their profits as well.
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@//7,3

17°2NY NNN2 VN
N2 YDVY AN NN TY

For how long are they committed to this arrangement?
WTN WY N1INWYW MNNKXR2
WTN 773 MITIA2

18 months for donkeys, and 24 months for sheep and goats.

W%ﬁ&

NPT N2 MONY X2 ON)
15 25V 172N

Neither has the right to end the partnership
before this time;

1T NIY YO NDIDM NPT 1IRWY DY
NINKXR NIY YW NY1DM0H

Because the second year requires more effort, and the

owner only entered the partnership with the understanding
that he would raise them for the full period.

U//)p

17°2Nn% NNN2 DN
mT2 55V% 2N NN TY

o» ‘% NpT2
01 ‘1 NDAQ)

The offspring of these animals are considered profit,
and divided equally.

However, the farmer is committed to caring for the

investor’s animals as well:

30 days for newborn sheep and goats,
and 50 days for cattle.

Wit 10/ D)
DXWTN "2 NPT
D21 AYDVWY BN

mMpPT NIPVWY DN
He must care for sheep up to three months,
because their teeth are small and they need special care.

727X |ROD
1YW NRNN Sun
17720 YWa NN WM

After this time, half the animals are his,
and if his partner wants him to continue,
he receives half of their profits as well.
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The Gemara discusses dividing the profits of a Xpo*Y:
MWTONOOT RN

Either partner can unilaterally withdraw his share of the
profits in cash, if

201720

DM PN

If all the coins are of equal weight and equally accepted;
however,

RS DM a0

If some are a more accepted currency, or contained more
silver, both partners need to agree on how to divide them.

On the other hand,

WP RHOY D1 RN

D01 RYT RPN D’01T RIRT

Barrels of wine differ in quality, and so one can only
divide them with the other partner’s agreement or
professional assessment.

The Gemara relates that xn 17

RPPIROWOI T D

He rented out 17 coins, and since he did not consider it a
loan, but a rental, he charged a fee.

However, the Gemara forbids this, and differentiates
between

myow

Renting out objects; and

RN

Lending money;

R

RIPPIANRIT

INo YT

When one rents a spade, he returns the item itself, and is
not responsible for normal wear and tear; therefore, the
owner may charge a fee;

m

TPYIITIRG

INO YT R

When one borrows money, he spends it, and returns
different coins; and even if he returns the same coins, there
is no real depreciation. Therefore, the owner has no reason
to charge a fee, and any additional payment is interest.

Dwm/m;/ the /Mo/dy o% w bpory

M7 22°9DT IRND 1T
Either partner can unilaterally
withdraw his share of the profits in cash, if

7201 20
pm Npn
If all the coins are of equal weight
and equally accepted; however,

R ")pm 20
If some are a more accepted currency,
or contained more silver, both partners need to agree
on how to divide them.

On the other hand,
MWT? RNYY 291D RINN
0°02 RHYT RN 0027 RINT

Barrels of wine differ in quality,
and so one can only divide them with the other partner’s
agreement or professional assessment.

AV PI

R)D172 RVOMWOHI TIT AN
He rented out it coins,
and since he did not consider it a loan, but a rental,
he charged a fee.

However, the Gemara forbids this,
and differentiates between..

RON

Lending money

mr
MNPV NN RD
PN VT R
When one borrows money,
he spends it, and returns
different coins; and even if he
returns the same coins,
there is no real depreciation.
Therefore, the owner has no
reason to charge a fee,
and any additional payment
is interest.
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maNw

Renting out objects

N

N>V NIYTN

MHNS DM
When one rents a spade,
he returns the item itself,
and is not responsible for

normal wear and tear;
therefore, the owner may
charge a fee;
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The Gemara offers examples of transactions that are
permitted, because, although the resemble a7, they are
not considered n°17 and therefore n:

1.

MmN

mRIHOH PONR

One may pay a person to lend money to a third party,
because

7797 7IOR RS

MHM5 MM IR 1727 ROR

Only a payment from the debtor to the creditor is consid-
ered n’27 and MoR.

2.

M IYAIR P P

M55 "R

T IONRY

One may pay another person to convince a third party to
lend money to the first person, because

SR RP TPHR 100

He is only taking a fee for his efforts, and not payment on
aloan.

The following Mishnah refers to the previous Mishnah
which rules

ARANS PORIIN PO PR

A3 PRYOY P9IV POV PRI

IMHII5HY W 1 1M1 9 DR RO

The working partner must be compensated for his work
and expenses.

Therefore,

DafHachaim.org

The Gemara givey exampley of transactiony permitted,
because, aﬁ‘/wu?/u the resemble p,
7‘/&@7/ are nat considered ppy and z%erefam V-

4

MY T 19N
MIT R219DYH NIDTINY

One may pay a person to lend money to a third party,
because

NN NIOKR XY

MoN5 MSn NRan N33 ROX

Only a payment from the debtor to the creditor
is considered »2) and WDN.

2

MIT NY2IXR P NPW
MHDH H"N
17 1DTINY

One may pay another person to convince a third party to
lend money to the first person, because

2PW RP NPHKR DY
He s only taking a fee for his efforts,
and not payment on a loan.

The following Mishnah
refers to the previous Mishnah which rules
nNnNnd )"b)).ﬂﬂ P2 PN
NENPS pnD) Ebav oY PN
11T 15PD IOV 1D )N )3 DN RON

The working partner must be compensated
for his work and expenses.
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WM A0 POV 2/
DN WY RITW 727 5N 7
RS N2 98 PR

However, it is permitted to supply a farmer with a cow or
donkey - or any other animal that works or produces - to
be raised in exchange for half the profits, even without
paying him, because the animal’s work or production is
his compensation.

The Mishnah continues

TR T DR PR NI oD

PPN

Where it is customary to divide the newborns immedi-
ately, the farmer may do so; while

70 55 vmw opn

Where it is customary for him to continue raising the
offspring until they are grown, he is obligated to do so.
Because all deals follow the local norms and standards;

The Mishnah continues

AR SR 12 PYPWw 127

MR OY D PHw

MR OY 1'OY

In an Xpo*Y arrangement of an animal that accompanies
its mother one does not have to pay wages, because the
mother takes care of its child’s needs.

Dedicated By:
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Soay ey MR 939 5
mernb

However, it is permitted to supply a farmer with a cow or
donkey - or any other animal that works or produces
to be raised in exchange for half the profits,
even without paying him, because the animal’s work
or production is his compensation.

T MM PR PYORD W o
1RO
Where it is customary to divide the newborns immediately,
the farmer may do so; while

55 umw opn
PARFY
Where it is customary for him to continue raising the
offspring until they are grown, he is obligated to do so.
Because all deals follow the local norms
and standards;

Wk e R e 1)
VAN oy oy e
VAN Y MDY

In an nppw arrangement
of an animal that accompanies its mother
one does not have to pay wages,
because the mother takes care of its child’s needs.
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The Mishnah concludes

7w 5V oM

27 DWN WWIN PRI

One may charge additional rent because of a loan, and it is
not considered interest; as the Gemara explains

1PN ATV DR W

Wb pon oM WY

If one is renting a field for ten measures of wheat a year,
e NoRPRisRPRRTaIN]

7I0179R)

TIWS P VY DIV 1O THYR IR

And he requests a loan to improve the filed, and offers to
increase the rent to twelve measures,

amn

This is permitted, because the improved field warrants a
higher rent, and the additional payment is not interest for
the loan.

However,

1701 PR HIR

Ny RS

70D HY KD

If he rents a store or a ship, he may not increase the rent to
secure a loan to buy merchandise, because the rental item
itself is not improved, and so the payment is interest on
the loan. Unless

min

MR 72 MY

If the loan is to paint the store, it is permitted, because
YUPN 1211

YO0 RN MM

A nice store attracts more customers, and warrants a
higher rent. Similarly,

1190

RMIPON 11 My

If the loan is to outfit the ship with a new mast, it is
permitted, because

OV RMIPOR ROV

RDNPO0 90 RIR

This improves the ship, and warrants a higher rent.

Dedicated By:
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W1 O3 1
D29 QA BN N

One may charge additional rent because of a loan,
and it is not considered interest;

172NN NTWN DX 1DI1WN
MWY PoON 0D NIVY2
If oneis renting a field for ten measures of wheat a year,
T DONRN 9 1N I1Y IR
N1D1IDRY
MWY PN VY 07W % NYYKR 2R

And he requests a loan to improve the field,
and offers to increase the rent to twelve measures,

amn

because the improved field warrants a higher rent,
and the additional payment is not interest for the loan.

19990 PR Yar
N21°D0 YY 89 Man Yy 8D

If he rents a store or a ship, he may not increase the rent
to secure a loan to buy merchandise,
because the rental item itself is not improved,
and so the payment is interest on the loan. Unless

N1D0 min

RMIPOWR NY MOYYH MR N2 N
Iftheloan is to outfit the ship Iftheloan is to paint
with a new mast, it is permitted,  the store, it is permitted,

because because

RXRIDWYW MWIRXR N2 12X
DV RMIPONR DV RIAR M
RXN1DD DV RIAR
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The Gemara discusses another transaction involving
possible interest:

27K

RNYOD

R0 RN

One may rent out a ship with the condition that the renter
is liable for damages from normal use.

However, X375 27 and "OR 27 questioned

RO KD RN N

RYIR KD RO R

Ifit is a rental, he should not be liable for damages, and if
he is responsible for the value of the ship, then it is
essentially a loan, and the payment is interest?
Whereupon

1w

Rav was silent, and did not respond.
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P It
RN1ODO
X729 RIAR

One may rent out a ship with the condition
that the renter is liable for damages from normal use.

2
£/ and 1of » me/

NJJD N
NDIN ND

and if he is responsible
for thevalue
of the ship,

NJIN N
NJJD Rb

Ifitis arental, he

should not be liable for
damages,

then it is essentially a loan, and the payment is interest?

Whereupon

M P

Rav was silent, and did not respond.

Bava Metzia 69 -8



0 T NP0 N22

However, the Gemara justifies Rav’s ruling from the
following Rr92:

SRIWM D12 IR PPN PR

One may not arrange a Xpo’y where the managing partner
shares in the profits, but is responsible for all losses.

1R DIR

173 170 own

If one assessed the value of his cow, and rented it out,

12 MR

7 DWW 5P WY N9 N

w2 Y50 75 THYR IR

And the renter offered to take full responsibility for the
cow in exchange for renting it for one Sela a month,

anm

OND DT IRVY RO 97

I MRS ROR

This Rpo*y is permitted, because he is only responsible if
the cow dies or is damaged; but if the animal depreciated,
he could still return it as is. Therefore, it is still considered
arental, and not a loan, and the payment is not considered
interest.

The Gemara rules

ikl

RO RN 1390

One may charge both a rental fee and for damages.
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D i

,@1/7,3
PRIV HTI2 RN PO2PN PR
One may not arrange a Npp» where the managing partner
shares in the profits, but is responsible for all losses.

1R Yar
17°2Nn% 77D DWN

If one assessed the value of his cow, and rented it out,

19 N
107 DOWHWI HY NNMWYY JNID 1IN
WTN2 Y90 7Y NOHYR 22X

And the renter offered to take full responsibility for the cow
in exchange for renting it for one Sela a month,

amn

0NN DMT NRYY ROV DY
NN INRY ROR
This Rppw is permitted,

because he is only responsible if the cow dies or is damaged;
but if the animal depreciated, he could still return it as is.

Therefore, it is still considered a rental, and not a loan
and the payment is not considered interest.

RNOYN
NR92D) RIIX N1PDO

One may charge both a rental fee
and for damages.
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